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The presentation is prepared by Technovator International Limited (“Technovator” or “Company”)
and is for the purpose of corporate communication and general reference only. The presentation is
not intended as an offer to sell, or to solicit an offer to buy or to form any basis of investment
decision for any class of securities of the Company in any jurisdiction. All such information should
not be used or relied on without professional advice. The presentation is a brief summary in nature
and does not purport to be a complete description of the Company, its business, its current or
historical operating results or its future business prospects.

This presentation is provided without any warranty or representation of any kind, either expressed or
implied. The Company specifically disclaims all responsibilities in respect of any use or reliance of any
information, whether financial or otherwise, contained in this presentation.
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Financial highlights

2020 2019
For the 72 months ended 31 Dec Chg
(RMB mn) (RMB mn)

Revenue 1,736.7 1,752.8 -0.9%
Gross profit 362.7 351.1 3.3%
EBITDA 262.1 243.9 7.5%
Operating profit 166.6 140.3 18.7%
Profit for the year 132.5 113.4 16.8%
Profit attributable to equity 130.6 112.9 15.7%
shareholders

Basic EPS (RMB) 0.1670 0.1443 15.7%




P&L analysis A
1206-HK
For the 12 months ended 31 Dec 2020 2019 Chg
(RMB mn) (RMB mn)
Revenue 1,736.7 1,752.8 -0.9%
COGS (1,374.0) (1,401.7) -2.0%
Gross profit 362.7 351.1 3.3%
Other revenue 48.2 56.5 -14.7%
Other net gain (1.2) (10.4) -88.5%
Selling and distribution costs (90.0) (94.4) -4.7%
Administrative and other operating expenses (153.2) (163.4) -6.2%
Share of profits/(losses) of associates 0.2 0.9 -77.8%
Profit from operations 166.6 140.3 18.7%
Finance costs (12.2) (11.8) 3.4%
Profit before taxation 154.4 128.5 20.2%
Income tax (21.9) (15.1) 45.0%
Profit for the year 132.5 113.4 16.8%
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Revenue analysis — business segments

Revenue growth
(RMB mn)
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Profit analysis

For the 12 months

ended 37 Dec 2020 2019 Chg
Gross margin(%) 20.9% 20.0% 0.9%

Smart Transportation 24.1% 23.8% 0.3%

Smart Building and

Complex 19.0% 13.5% 5.5%

Smart Energy 20.2% 26.8% -6.6%
EBITDA breakdown - 2020 EBITDA breakdown - 2019
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Profitability analysis

Gross margin Operating margin
(RMB mn) (RMB mn)
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Cost Structure R&D expenditure
(RMB mn) (RMB mn)
94.7% 93.1% 0
2,000.00 0 100% 1000 10.0%
~— -
94.4
90.0 80%
1,500.00 163.4 1535
5.3% 5.3%
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1,000.00 : U7
40%
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Selling & distribution costs

. : . R & D expenditure  =—#=as % of revenue
Administrative & other operating expenses

mmm Cost of sales

== 35 % of revenue



Other financial figures

For the 12 months ended 37 Dec
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2020 2019 Chg
Total assets (RMB mn) 4,879.9 4927.5 (47.6)
Net assets (RMB mn) 2,895.1 2772.5 122.6
Net assets per share (RMB) 3.7 3.5 0.2
Cash & Cash Equivalents (RMB mn) 587.9 657.8 (69.9)
Loan & Borrowings (RMB mn) 214.2 257.1 (42.9)
Net Cash/(Net Debt) (RMB mn) 373.7 400.7 (27.0)
Current Ratio (times)
(Current Assets divided by Current Liabilities) 1.9 1.8 0.1
Loan & Borrowings Ratio (%)

(Loans and Borrowings divided by Total Assets) 4.4% 3.2% -0.8%
Inventory Turnover (Days) 200 174 26
Trade Receivables Turnover (Days) 231 218 13
Trade Payables Turnover (Days) 353 338 15

2020 2019 Chg
For the 12 months ended 31 Dec (RMB mn) (RMB mn) (RMB mn)
Net cash generated from operating activities 88.7 42.8 45.9
Net cash (used in) investing activities (91.5) (74.4) (17.1)
Net cash (used in) financing activities (51.9) (31.0) (20.9)
Net (decrease) in cash & cash equivalents (54.7) (62.6) 7.9
Cash & cash equivalents at the end of the period 551.2 610.1 (58.9)




Business review — Smart transportation
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Technology innovation capability and project application promoted,

Segment revenue and profit margins bucked up

® R&D:

® Business:

The segment launched smart station integrated operation and management platform
(ezISCS-SOM), which built up three-dimensional station model with BIM and 3DGIS
technology. This platform has been successfully applied to Xi" an Subway Line 5,
branch line of Chongqging Subway Line 6 and other projects ;

Projects such as Hangzhou Subway Line 5 and 7, Jinan R2 Line, Xi’ an Subway Line 5
Phase | and I, Wuhan Line 11 Phase Ill and Orange Line in Lahore, Pakistan have
overcome unfavorable factors caused by the pandemic and were completed and put
into operation as scheduled during the year;

Newly signed projects: Jinhua Jinyidong Urban Rail Transit (£ZEm& R misEERIE)
in Zhejiang Province; oversized platform screen doors project for Zhengzhou Urban
Rail Transit Line 6 Phase I; EMC project for the ventilation and air conditioning system
of Beijing Subway Line 15.
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Business review — Smart building and complex
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Strived to safeguard the smooth implementation of existing projects, and

tightly grasped the opportunities brought about by the trend of “New
Infrastructure” ;

Smart building Segment revenue grew steadily; profit margin increased significantly
and complex

® R&D: The proprietary smart utility tunnel software platform has upgraded significantly;

The segment rapidly developed and completed two groups of new products which were
applicable to platform screen doors of urban transit, urban heating network of loT based
on the self-owned Techcon Neosys hardware platform during the period, and applied
them in key projects;

® Business: Each division of national key projects such as Henggqin Port Project in Zhuhai, the NUO
hotel ancillary facilities of Universal Studio Beijing and Shaanxi Broadcasting

Network Industry Base Data Center (PRAGESELEEXEMEIEH) had overcome adverse
impact caused by the pandemic and realized early resumption of work;

Self- owned Techcon series software and hardware products continued to be applied in
various projects in different regions;

Newly signed EMC Project for Public Buildings of Hebei Agricultural University, Entrusted
Energy Operation and Maintenance Project of PKU Resources Pioneer Park, etc.
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Business

review — Smart energy
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The segment was severely affected due to the pandemic;

A significant decline in revenue and profit margin

Smart energy

® R&D:

® Business:

Successfully developed and completed the “Qihui” (B{E) smart heating software
platform. The platform fits for large energy system and is a tailor-made three-level index
system. Picture of energy consumption and planned energy-saving pattern of

comprehensive analysis system became the benchmarking products of smart heating and
have been successfully applied in real projects;

The Taiyuan Absorption Heat Exchange Unit Project (K/REVHIRUICE astid4BIER), the
Shaanxi Shenmu Smart Heat Network Project and the heat supply improvement project of

“Three Supplies and Estate Management” (=f{f—2) in Taiyuan and Baoding have been
orderly carried forward ;

The Smart Heating Project of Ningxia Power Investment Corporation (ZEE SIS E4tE0IE
El) was newly signed;

Also signed the projects such as the “Three Supplies and Estate Management” (={H—=)

Project of PetroChina Xi’ an Changqing Xinglongyuan Community, and the heating
project of Dezhou Heating Group (EMmHEAIEE).
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THANK YOU

For further information & enquiries,
please contact our IR Department
Ms. Hannah Zhang

Email: ir_technovator@thtf.com.cn
Website:  www.technovator.com.sg
www.technovator.com.cn
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